
2012 2011 % change

Order book – firm and announced £60,146m  £57,630m** +4%
Underlying revenue* £12,209m £11,277m +8%
Profit before financing £2,072m £1,189m +74%
Underlying profit before tax* £1,429m £1,157m +24%
Underlying earnings per ordinary share* 59.27p 48.54p +22%
Payments to shareholders 19.5p 17.50p +11%

* See explanation in note 2 on page 86 
** Restated 2011 year-end data excluding International Aero Engines (IAE) order book of £4,571 million

“In the full year, underlying profits  
increased for the tenth consecutive  
year. We have established this  
record of consistent delivery while 
continuing to invest in people, 
technology and facilities.”
John Rishton, Chief Executive

Rolls-Royce is a global company, providing integrated power solutions 
for customers in civil and defence aerospace, marine and energy 
markets. We support our customers through a worldwide network  
of offices, manufacturing and service facilities.
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2 Business review

The priorities of the Group remain: deliver on the promises 
we have made; decide where to grow and where not to; and 
improve financial performance.

Group at a glance

£6,437m
Underlying revenue 2012

£2,417m
Underlying revenue 2012

£727m
Underlying profit 2012

£404m
Underlying profit 2012

Defence aerospaceCivil aerospace

Trent XWB achieved certification
Trent 1000-TEN introduced
BR725 enters service and IAE restructure completed

The Civil aerospace business is a major manufacturer of 
aero engines for the airline and corporate jet market. 
Rolls-Royce powers more than 30 types of commercial 
aircraft and over 12,500 engines are in service with 
customers around the world. 

Over US$1 billion in contracts from US DoD and UK MoD
US$315 million contract for F-35B STOVL LiftSystems™
Adour engines ordered by Royal Saudi Air Force for Hawks

Rolls-Royce is the second largest provider of defence 
aero-engine products and services globally with 18,000 
engines in service with 160 customers in 103 countries.

Revenue mix Revenue mix

 46% OE revenue
 54% Services revenue

 46% OE revenue
 49% Services revenue
 5% Development
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2012 revenue by business segment

£2,249m
Underlying revenue 2012

£962m
Underlying revenue 2012

£294m
Underlying profit 2012

£21m
Underlying profit 2012

EnergyMarine

£147 million orders from Brazil for drill ships and 
offshore vessels 
MT7 chosen to power US Navy future hovercraft
£1.1 billion order for UK naval nuclear reactor 
core programme

Rolls-Royce has a world-leading range of capabilities in 
the marine market, encompassing the design, supply and 
support of power and propulsion systems. We provide 
comprehensive through-life support from a global 
network of service facilities.

Six RB211s ordered by PetroChina for pipeline project
Services grew and investment 24/7 support 
desk completed
Nuclear agreements signed with AREVA and Hitachi

With over 4,800 gas turbines sold, and more than 
130 million hours of operating experience gained, 
our Energy business plays a critical role in supporting 
global infrastructure. Our technology powers offshore 
platforms, transports oil and gas through pipelines and 
generates dependable electricity.

Revenue mix Revenue mix

 57% OE revenue
 43% Services revenue

 36% OE revenue
 64% Services revenue

Group overview 2012
•	 	The	order	book	increased	to	£60.1	billion, 

up four per cent, adjusted for the IAE disposal. 
Order intake was £16.1 billion in the year.

•	 	Underlying	revenue	increased	eight	per	cent	to	
£12.2 billion, including 12 per cent growth in 
original equipment (OE) revenue and five per cent 
growth in underlying services revenue.

•	 	Underlying	services	revenue	increased	in	all	four	
business segments: Civil, Defence, Marine and 
Energy and, in Engine Holding.

•	 	Underlying	profit	before	tax	increased	24	per	cent	
to £1,429 million reflecting revenue growth, 
revenue mix, unit cost reduction, a contribution 
from Tognum and IAE restructuring.

 53% Civil aerospace
 20% Defence aerospace
 8% Energy
 18% Marine
 1% Engine Holding




